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Forward-Looking Information and Statements

CAUTIONARY STATEMENTS
This Management Presentation does not constitute an offer to sell or solicitation of an offer to buy securities and the information contained herein is not for release, distribution or publication 
into or in the United States or any jurisdiction where applicable laws prohibit its release, distribution or publication. This Management Presentation is being issued by Athabasca Minerals Inc. 
όά!ǘƘŀōŀǎŎŀέύ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴ ǇǳǊǇƻǎŜǎ ƻƴƭȅΦ wŜƭƛŀƴŎŜ ƻƴ ǘƘƛǎ ŘƻŎǳƳŜƴǘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ŜƴƎŀƎƛƴƎ ƛƴ ŀƴȅ ƛƴǾŜǎǘƳŜƴǘ ŀŎǘƛǾƛǘȅmay expose an individual to significant risk of losing their 
investment. This document does not constitute or form part of, and should not be construed as, an offer or invitation to sellor any solicitation of any offer to purchase or subscribe for any 
securities in any jurisdiction. The contents of this document have not been approved or disapproved by any securities commission or regulatory authority in Canada, the United States or any 
other jurisdiction and should not be relied on or act as an inducement to enter into any agreement in relation to any securitiesof Athabasca.

Certain information contained herein includes market and industry data that has been obtained from or is based upon estimatesderived from third party sources, including industry 
publications, reports and websites. Third party sources generally state that the information contained therein has been obtainedfrom sources believed to be reliable, but there is no assurance 
or guarantee as to the accuracy or completeness of included data. Although the data is believed to be reliable, neither Athabasca nor its agents have independently verified the accuracy, 
currency or completeness of any of the information from third party sources referred to in this Management Presentation or ascertained from the underlying economic assumptions relied upon 
by such sources. Athabasca and its agents hereby disclaim any responsibility or liability whatsoever in respect of any third-party sources of market and industry data or information.

This Management Presentation has not been independently verified and the information contained within may be subject to updating, revision, verification and further amendment. While the 
information contained herein has been prepared in good faith, except as otherwise provided for herein, neither Athabasca, itsdirectors, officers, shareholders, agents, employees or advisors 
give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this 
Management Presentation, or any revision thereof, or of any other written or oral information made or to be made available toany interested party or its advisers and liability therefore is 
expressly disclaimed.

Except as may be required by applicable law, in furnishing this Management Presentation, Athabasca does not undertake or agree to any obligation to provide the recipient with access to any 
additional information or to update this Management Presentation or to correct any inaccuracies or omissions. Information contained in this Management Presentation is the property of 
Athabasca and it is made available strictly for information purposes.

NOTES ON MINERAL RESOURCES AND RESERVES

Mineral resources which are not mineral reserves do not have demonstrated economic viability. There is no guarantee that all or any part of the mineral resource will be converted into a 
ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜΦ ²ƛǘƘ ǊŜǎǇŜŎǘ ǘƻ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀƴŘ άƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ ǘƘŜǊŜ ƛǎ ŀ ƎǊŜŀǘ ŀƳƻǳƴǘ ƻŦ ǳƴŎertainty as to their existence and a great uncertainty as to their 
ŜŎƻƴƻƳƛŎ ŀƴŘ ƭŜƎŀƭ ŦŜŀǎƛōƛƭƛǘȅΦ Lǘ Ŏŀƴƴƻǘ ōŜ ŀǎǎǳƳŜŘ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ŀ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀl rŜǎƻǳǊŎŜέ ƻǊ άƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ǿƛƭƭ ŜǾŜǊ ōŜ ǳǇƎǊŀŘŜŘ ǘƻ 
a higher category.

Any disclosure herein regarding a target for further exploration is conceptual in nature; there has been insufficient exploration to define a mineral resource and it is uncertain if further 
exploration will result in the target being delineated as a mineral resource. 

Except as otherwise noted, scientific and technical information contained in this presentation was reviewed and approved by a"qualified person" under NI 43-101.
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Forward-Looking Information and Statements

FORWARD LOOKING STATEMENTS

¢Ƙƛǎ aŀƴŀƎŜƳŜƴǘ tǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ Ƴŀȅ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ƻǊ άŦƻǊǿŀǊŘ-looking informatioƴέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΦ 
Forward looking statements are statements that are not historical facts and are often, but not always, identified using wordsorǇƘǊŀǎŜǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜǎέΣ άǇƭŀƴǎέΣ άƛƴǘŜƴŘǎέΣ άǇǊƻƧŜŎǘǎέΣ 
άǇƻǘŜƴǘƛŀƭέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΣ ƻǊ ǎǘŀǘƛƴƎ ǘƘŀǘ ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǘƛƻƴǎ άǿƛƭƭέΣ άǿƻǳƭŘέΣ άƳŀȅέΣ άƳƛƎƘǘέΣ άcouƭŘέ ƻǊ άǎƘƻǳƭŘέ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǘŜǊƳƛƴƻƭƻƎȅΦ 
In particular, but without limiting the foregoing, this presentation contains forward-looking statements or information pertaining to, among other things, industry growth, geographic 
expansion, commodity price demand and fluctuations, acquisition opportunities, cost and revenue figures, industry growth, regulatory changes affecting the industries in which Athabasca 
operates, future delineation and completion of a National Instrument 43-101 technical report for the Montney Property; securing of new project ventures at Coffey Lake and other in-basin 
sand projects; future awards of tendered projects, including but not limited to, the Resource Swap Project and Ontario GTA Quarry; future equity and debt financing arrangements, partnership 
agreements and joint ventures; and anticipated revenue growth.

By their nature, forward-looking statements and information involve known and unknown opportunities, costs, risks and uncertainties that may cause actual results; to differ materially from 
those anticipated. With respect to the forward-looking statements and information contained in this Management Presentation, Athabasca has made assumptions regarding, among other 
things: the stability of the industries in which it operates, the price of certain commodities, the creditworthiness of the AthaōŀǎŎŀΩǎ ŎǳǎǘƻƳŜǊǎΣ ŀŎŎŜǎǎ ǘƻ ŎŀǇƛǘŀƭΣ ŀƴŘ ǿƘŜǘƘŜǊ Ŝǉǳƛǘȅ ƻǊ ŘŜōǘ 
and on terms acceptable to Athabasca. Although Athabasca believes the expectations expressed in such forward-looking statements and information are based on reasonable assumptions, 
such statements are not guaranteesof future performance and actual results may differ materially from those in forward looking statements. Forward-looking statements and information are 
ōŀǎŜŘ ƻƴ ǘƘŜ ōŜƭƛŜŦǎΣ ŜǎǘƛƳŀǘŜǎ ŀƴŘ ƻǇƛƴƛƻƴǎ ƻŦ !ǘƘŀōŀǎŎŀΩǎ ƳŀƴŀƎŜƳŜƴǘ ƻƴ ǘƘŜ ŘŀǘŜ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƳŀŘŜΦ 9ȄŎŜǇǘ ŀǎ ǊŜǉǳƛǊŜd by law, Athabasca undertakes no obligation to update these 
forward-looking statements in the event thatƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎΣ ŜǎǘƛƳŀǘŜǎ ƻǊ ƻǇƛƴƛƻƴǎΣ ƻǊ ƻǘƘŜǊ ŦŀŎǘƻǊǎΣ ǎƘƻǳƭŘ ŎƘŀƴƎŜΦ

A number of factors, risks and uncertainties could cause results to differ materially from those anticipated and described herein including, among others: the effects of competition and pricing 
pressures; risks inherent in key customer dependence; effects of pricing fluctuations; changes in general economic, financial, market and business conditions in the markets in which Athabasca 
ƻǇŜǊŀǘŜǎΤ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ǘŜŎƘƴƻƭƻƎƛŜǎ ǳǎŜŘ ǘƻ ŘǊƛƭƭ ŦƻǊ ŀƴŘ ǇǊƻŘǳŎŜ ƻƛƭ ŀƴŘ ƴŀǘǳǊŀƭ ƎŀǎΤ !ǘƘŀōŀǎŎŀΩǎ ŀōƛƭƛǘȅ ǘƻ ƻōǘŀƛƴΣ Ƴŀƛƴǘainand renew required permits, licenses and approvals from 
regulatory authorities; the stringent requirements of and potential changes to applicable legislation, regulations and standards; the ability of Athabasca to comply with unexpected costs of 
ƎƻǾŜǊƴƳŜƴǘ ǊŜƎǳƭŀǘƛƻƴǎΤ ƭƛŀōƛƭƛǘƛŜǎ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ !ǘƘŀōŀǎŎŀΩǎ ƻǇŜǊŀǘƛƻƴǎΤ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ƭƛǘƛƎŀǘƛƻƴ ƻǊ ǊŜƎǳƭŀǘƻǊȅ ǇǊƻŎŜŜŘƛƴƎs that may be brought against Athabasca; the ability of Athabasca to 
successfully bid on new contracts and the loss of significant contracts; uninsured and underinsured losses; risks related theimpact of weather; the geographic and customer concentration of 
Athabasca; the ability of Athabasca to retain and attract qualified management and staff in the markets in which Athabasca operates; risks related to employee health and safety; general risks 
associated with the oil and natural gas industry, loss of markets, consumer and business spending and borrowing trends; limited,unfavorable, or a lack of access to capital markets; 
uncertainties inherent in estimating quantities and qualities of mineral with in current and past technical reports; sand procesǎƛƴƎ ǇǊƻōƭŜƳǎΤ ŀƴŘ ǘƘŜ ǳǎŜ ŀƴŘ ǎǳƛǘŀōƛƭƛǘȅ ƻŦ !ǘƘŀōŀǎŎŀΩǎ 
accounting estimates and judgments. Although Athabasca has attempted to identify important factors that could cause actual actions, events or results to differ materially from those 
described in its forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ǘƘŜǊŜ Ƴŀȅ ōŜ ƻǘƘŜǊ ŦŀŎǘƻǊǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘƻǎŜ ŘŜǎŎǊƛōŜŘ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎ άwƛǎƪ CŀŎǘƻǊǎέ ƛƴ !ǘƘŀōŀǎŎŀΩǎ !ƴƴǳŀƭ LƴŦƻǊƳŀǘƛƻƴ CƻǊƳΣ ǘƘŀǘ ŎŀǳǎŜ 
actions, events or results not to be as anticipated, estimated or intended.

The forward-looking statements and information included in this Management Presentation are expressly qualified in their entirety by this cautionary statement. Athabasca cautions that the 
foregoing list of assumptions, risks and uncertainties is not exhaustive. 
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Athabasca Minerals

Industrial Minerals & Technologies
Serving Construction, Energy, Infrastructure & Agriculture Sectors
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